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In the following pages we have aimed at compiling tables which will show summary figures for as many nations of 


the world as 


posssble, and have endeavoured to combine brevity with comprehensiveness. 


The greater number 


of the figures are taken from the Monthly Statistical Bulletin of the League of Nations,* supplemented from our statistical 


records ° 


We propose in these columns to give our own appreciation of the trade position, fortified by informed opinion, 


and to leave the figures to be interpreted by our readers cach in his own way. 


© “« League of Nations Monthly Bulletin of Statistics,” 1s. 6d. 





THE STATE OF TRADE AT HOME AND ABROAD. 


Jue new year has opened with feelings of distinctly 
and this sentiment was re-echoed at 
such bank meetings as have so far taken place. 
believed that the progress made during 1929 has fallen 
considerably short of anticipation, but insufficient allow- 
ance has possibly been made both for several factors 
which place current statistics in too unfavourable a 
light, and also for the effect upon trade of the many dis- 
turbing influences of the vear. 


qualified optimism, 


gainsaying the fact that 
the approaching budget 
and the general position of 
the national finances are 
viewed in industrial circles 
with considerable appre- 
hension, and this is having 
a bad psychological effect 
upon trade. 

Considering these points 
in succession, when com- 
paring 1929 with 1928, too 
little regard is often paid to 
the all-important fact that 
the 1929 price-level was 
appreciably lower than that 
obtaining during 1928. 
Thus the year’s foreign 
trade returns show that in 
value exports of British 
manufactured goods de- 
clined by 0.9 per cent., but 
the official calculations of 
the Board of Trade show 
that in volume there ‘has 
been an increase of 1.8 per 
cent. Raw material exports 
have been increased in 
volume by 18 per cent., 
this improvement reflecting 
the recovery in the coal 
trade. Again, retained raw 
material imports have risen 
m value by 64 per cent., 
but if allowance be made for 
the fall in prices, the in- 


crease in volume is the substantial one of 11.4 per 
Considering such unsettling occurrences as last 
February’s frosts, the May elections, and the monetary 
and stock market crises of the latter part of the year, the 
Progress recorded by these figures, though partial in 
character, is as great as could be expected. The price 
factor also enters into the interpretation of such statistics 
48 country and provincial bank clearings, and in general 
Many statistics regarded in their uncorrected form place 
the position of to-day in an unduly unfavourable light. 
Another point to be remembered is that the last few 
weeks included the Christmas holidays and the period of 
The fall 
tween November and December is due to the holiday 
factor, and stock-taking makes January an unreliable 
month in which to test the position of many trades. 
A final factor is that of the weather. The mild conditions 
*xperienced during the present month have undoubtedly 


cent. 


annual stock-taking. 


It is 





There is, however, no 


assisted agriculture, but the storms of both December and 
January have meant increases in unemployment in all 
other out-door occupations, and early last month these 
increases partially neutralised the extra employment tem- 
porarily available in connection with the Christmas trade. 
Yet even allowing for all these factors, the present 
position of British trade is one of hesitancy. In addition 
to the seasonal decline in the building industry, unem- 
ployment grew worse during early December in mining, 
cement, pottery, glass, pig 








HOME TRADE STATISTICS—DECEMBER, 1929. 


UNEMPLOYMENT— 
(State Insurance °,) 
PRODUCTION — 
Coal (million tons)* 
Iron (thous. 
Steel ( 


FOREIGN TRADE 
Imports (million £’s) 
Re-exports ( ,, 
Exports (.,,. 
TRANSPORT— 
Railway Receipts* (£0,000) 
Shipping Freights (av. level!) .. 


TRADE DISPUTES (thous. 
working days lost) 
SECURITY 
FINANCIAL DATA— 
Currency Notes (million £'s)* 
Bank Deposits (__,, 
Bank Advances (_,, Pn 
Banks Cash Ratio (*) (%)* 
Bank Clearings : 
London (million £'s)* 
Manchester ( eo oF 
Three months’ 
(Discount Rate %)* 
Day-to-day Loans (%)* 
(‘) 1913 = 100. 


1921 = 100. 
total current, deposit, 


* Average weekly figures. 


|. 88:3 ... 86-2... 
COMMODITY PRICES ( ,, ,,»).. 


VALUES (av. level®)120°9 ... 


Bank Drafts 


(?) Economist Index No.; 1927 = 100. 
(2) Bankers’ Magazine Index No. 


(*) Cash in hand and at Bank of England as % of 


iron, leather, and confec- 
tionery and in most of the 
textile trades. Improve- 
ments in iron and steel (ex- 
cept pig iron), in shipbuild- 
ing, the distribution trades, 
hotel services and docks and 
harbours hardly form an 
adequate compensation for 
these setbacks. 

The iron and steel in- 
dustries find the opening 
to the new year some- 
what disappointing. There 
is no improvement in the 
cotton _ industry, the 
woollen industry is still 
waiting for more stable 
prices, and the rayon in- 
dustry is hesitant. The 
boot trade is variable with 
only occasional activity, and 
the freight market is 
characterised by  unre- 
—_—— = lieved depression. On the 

12:0 ... — 1-2 other hand, the engineer- 
4B td ing industry is hopeful, 
4... + 1d and shipbuilding —and 
marine engineering _ rela- 
tively active. The motor 
and cycle trades are busy, 
and the electrical industries 
are maintaining their ac- 


Compared with 
Dec. Dec. '28. 
EB*i .... Nil 


oo 90... - 
--» 643 
. 661 


0-1 
. + 103 
— 22 


- 106-6 ... 
7-9 ... 
66-4 . 


. 8-3... 88:3... 
139_—«.. 41 


+ 
+ 
+ 


of 365 securities; December, 


and other accounts. 
t+ Not available. 








in coal production 





tivity. Viewing the country 
as a whole, it seems that 
most industries are waiting on the arrest of the down- 
ward trend of commodity prices, and on more information 
as to the Government’s intentions as regards coal, un- 
employment, and—most important of all—finance. The 
lower level of money rates has not so far had much effect 
either on industry or the stock exchange, but the success- 
ful flotation this month of one or two new capital issues 
is a hopeful sign, whether regarded from the industrial 
or financial standpoint. Nevertheless, the forthcoming 
budget remains the dominating factor, and until Mr 
Snowden’s intentions are known, it seems that progress 
will at the best be slow. 

Empire news this month confirms previous reports of 
the Canadian setback, and unemployment has already 
become severe in the Western Provinces. Indian 
weather reports are on the whole satisfactory, and indus- 
trial development in South Africa is proceeding. 
American news is on the whole reassuring, and 
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apparently business has not been unduly affected by the 
Wall Street collapse. European reports announce little 
change. The coal trade is active, but the iron and steel 
industries are not quite so prosperous as in recent years. 
Central European trade conditions remain difficult. 

Argentine crop reports are to the effect that this 
season’s harvest may be small. Industrial news from 
Chile is on the whole favourable, but conditions in 
Brazil remain depressed by the collapse in coffee prices. 
In the Far East the fall in the price of silver has 
seriously affected trade with China. Japan experienced 
easy conditions at the end of the year, and the 1929 
returns show that the adverse trade balance has been 
cut in half since the preceding year. 


HOME INDUSTRIES. 


Coal.—Export trade is active, with prices firm, except in the 
West of Scotland. The house coal trade is below the average, 
this being due to the mild weather. Furnace coke is selling 
freely and output is increasing. Home demand for industrial 
fuel is on the quiet side. 

Iron and Steel.—The New Year has opened in rather a dis- 
appointing fashion. There is a moderate demand for finished 
steel from the shipyards, but makers of semi-manufactured 
steel are once more feeling the effects of foreign competition. 
In the pig-iron section an additional hematite furnace has 
lately been reopened on the North-East Coast, but business 
is quiet and new orders are only coming forward slowly. 

Engineering.—Prospects in the engineering trade seem 
fairly hopeful. The marine engineering section is maintaining 
its activity to a surprising degree, and there is some revival in 
the agricultural engineering section. Machine tool makers are 
suffering from intense competition, and business has declined 
slightly, while makers of prime movers are not doing quite as 
well as in January of last year. Constructional engineers are 
benefiting from the open weather, and locomotive manufac- 
turers have now firmly established themselves in the world’s 
markets. There is some room for improvement in the textile 
machinery branch. 

Electrical Industry.—The following index of production in 
the electrical industry is copyright by the Economic and Statis- 
tical Department of the British Electrical and Allied Manufac- 
turers’ Associations. An explanation of the manner in which 


it has been computed will be found in page 888 of the Economist 
of November 28, 1925. 


INDEX of ActTivrry in the Exectricrry Inpustry. 





(1920 = 100.) 

1926. Home. Bagest. Total. 1928. Home. Export. Total 
January............ 75 110 84 January ........ 6 148 88 
February ......... 74 106 8&2 February ...... 68 143 87 
a 80 101 85 OS — ae 71 141 89 
DEE Givekobseuseeen 83 100 87 EE 70 122 &4 
a coccinea 83 104 88 | Ee 68 108 79 
DED c:snokeswceiete 82 110 89 SD kccicisenees 68 105 78 
eet 80 79 80 Jp 71 80 74 
SD sonssgosenns 84 83 84 August ......... 74 86 78 
September... 87 70 83 September 81 102 88 
October............ 89 86 88 October ........ 83 107 91 
November ........ 93 103 95 November...... 8&5 105 93 
December ......... 94 143 106 December ...... 93 103 96 

1927. 192 
JORERET 200000000000 95 152 109 January ........ 92 122 93 
February ......... 92 159 108 February ...... 92 126 101 
eS 89 163 107 March .......... 88 126 97 
SS | ees 90 181 112 ae &6 145 100 
RRS 88 200 116 | 84 143 99 
ET cctcsbeboterine 94 234 128 | eas 84 149 101 
as 93 231 126 390 151 106 
Fae 30 236 126 August ......... 88 140 102 
September......... 87 230 122 September 81 150 99 
eae 81 208 112 October ........ 76 191 106 
November ........ 80 192 107 November...... 71 216 109 
December ......... 69 160 92 December...... 60 228 102 


Export trade remains excellent, but except for the orders 
placed under the national scheme home demand is disappoint- 
ing. Makers of generating plant, cables, transformers and 
awitchgear are busy on orders for the national scheme, but the 
industrial motor branch of the industry is very depressed. 
Motor Industry.—Private 


car manufacturers are fair] 
busy, although there is y 


a falling off in exports as compared 
with last month. The commercial goods and passenger section 
remains satisfactory, and exports continue at a fair level. 
Cycle and motor-cycle manufacturers are meeting with a 
steady demand, both in the home market and from overseas. 

Cotton.—Raw cotton exports from the United States con- 
tinue to fall away, and Lancashire firms are using outside 
growths to an increasing extent. Cloth manufacturers have 
dealt with a larger inquiry. Political developments in India 
have not been so unfavourable as expected, and more contracts 
have been secured in light fabrics. Trade for China has again 
been checked by the fall in silver and low exchange cate 
A little more activity has shown itself for the Near East. 
South America and certain African outlets, but makers have 
not met with much support from the Continent. Peaiinction 


| 





Jan. 25, 
ts, 


ete 


eee, 
in weaving towns remains very irregular. 4] ‘ 
more buying has taken place in American se rather 
yarns, the position of spinners has not improved, Pt 
Wool.—Bradford business remains restricted 


in prices is still lacking. There is a mode 
merino tops, and some fairly good orders ha 
for March delivery, but prices generally are to, low ty 

practicable. Demand for yarns is poor, with Ow to hy 
moving downwards, but considering the industry ategey ‘ 
it seems likely that a considerable amount of by. 
come forward so soon as prices become stable. ; 


and COnfiden,, 
rate Inquiry { 
Ve been acca. 


Isiness y 


Linen.—Spinners continue to be steady buve 
Continental flaxes. Controflers of Soviet an 
have also sold bulk quantities. Prices 
quotable change. Yarn quotations are in favour 7 
chasers, and well-assorted business has been done a: pur. 
that should allow linen goods to compete with other text, 7 
Damask and fancy linens are favoured. oe 


rs of Irish ar 
d Baltic ftp. 
TEMAIN With» 


Rayon.—Hesitancy has been still very noticeable during « 
past month. There has been a fair turnover jn Joy... 
viscose yarns, but price cutting is still very serious. ie 
are expressed regarding an expansion of the better... 
woven fabric trade during the next few weeks. The hnittins 
trade has been rather quiet. — 

Boots and Shoes.—Some fresh orders have come fory., 
since the New Year, but trade is variable and only « «. 
factories have been really busy. January, however, i. ¢:-, 
a quiet month, and it by no means follows that the Dre 
inactivity will continue for long. 


a ley 


Pottery.—Although the conclusion of the Christmas tr 
brought with it a substantial increase in unemplovmen 
business in the potteries remains fair. It is encourag 
that many firms were able to work full time until q | 
date in December than is usually the case. 


Chemical Industry.—The general tone of the markets dur), 
the past month has been quiet, being largely influence! 
the holiday period, and business has hardly yet resume! - 
normal activity. December exports show a substantia! 
crease when compared with those for 1929, ammor » 
sulphate being still responsible for the biggest advance an» 
heavy chemicals. The only weak spot is coal tar produc 


Building Trades.—Unemployment registered a furthe 
seasonal increase during December, and much time was 
owing to adverse weather conditions. Employment in *\: 
brick industry underwent little change in December. 


Agriculture.—Some interference with winter sowing ww 
caused by excessive rainfall, but outdoor work generally ha 
not fallen unduly into arrears. Wheat, barley and oats hav 
been sown on rather smaller areas than last year. Porators 
are keeping well, and root crops were secured and clamped 
in clean condition during December. The open weather lw 
been favourable to cattle, and breeding ewes have done fairs 
well. Milk yields are about normal for the time of year. 


Shipping.—The cargo freight market has been character: 
throughout the month by unrelieved depression. Apart tr" 
a slight broadening of inquiry from the Pacific coast of Sor 
America, grain chartering has been inactive. A large sur) 
tonnage has been seeking employment, with the restlt tha’ 
outward coal freights have weakened further. 


Retail Trade.—The West End stores experienced fa! 
satisfactory conditions during December, and in contrast" 
November, trade seemed to nave been better with them 1" 
in the suburbs of London. One important store dds that in 
spite of their being so close to Christmas January sales opened 
well, and sales in almost all departments exceeded expe of 
tions. Regarding the country in general, it is believed ths! 
the number of customers was higher than that of last y°# 
but there was a falling off in the size of individual purchases 


BRITISH EMPIRE. 


Canadian business conditions at the end of the year a 
very uneven. The general Christmas trade was pean 
but, as expected, there was a big shrinkage in the deman Ae 
luxury goods. In the industrial field there has been 4 er tis 
contraction of operations in many lines, and unemployment’ 
severe in the West. 


India weather reports are satisfactory as regards -_ Ped 
of the country. The Central Provinces have ay ne ani 
from rainfall. Cotton picking is progressing well t ee are 
winter rice offers good prospects. Reports regarding = yet 
generally favourable, excepting in the Punjab, wher 


has been no improvement in the condition of unirrigated crops 


South African reports state that damage to the wre 
has been experienced in some districts, but that in sp 
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jo yield may establish a new record. The output of gold for 
1999 js valued at over £144 ,000,000, representing a slight in- 

~. over 1928. The production of platinum, copper and 
“— base metals has also increased. 


‘ew Zealand reports 1929 to have been a year of general 
sores. The efforts of the Government in connection with 
"ble works and railway schemes effected a reduction in 
unemployment. 


UNITED STATES OF AMERICA. 


Business at the end of the year was slightly above the seasonal 
verage. The steel industry operated at 60 per cent. of its 
‘pacity during December, and automobile production, which 
cas low during the stocktaking period, has simce shown a slight 
mprovement. The distributive trades appear to have main- 
tained their position fairly well in view of the autumn fimancial 


The following indices of American economic conditions have 


pen forwarded to us by Moody’s Investors’ Service, of New 
York and London :— 


AMERICAN TRADE STATISTICS—DECEMBER, 1929. 


Compared with 
Nov. Dec. Dec., 28. 


eMPLOY MENTt-(June, 1914=100) 111-3 109-1 — 1:8 
probl ‘CTION— 
Bituminous coal (Thous. tons) ..... 45,677 45,400 + 2,020 
Pig-1ron ( ” ” ) eeeee 3,181 2,837 = 533 
Steel ( ” ” ) seeee 3,513 2,896 — 1,123 
Unfilled orders, US. 
Steel Corporation (Thous. tons)... 4,125 4,417 + 440 
Building permits (Thous, $)........+. 166,026 123,752 — 87,978 
FOREIGN TRADE— 
Imports (Thous. $) ......csseeeereeeees 338,553 311,000* — 177,000 
Exports (4 iD inpsaneinnpadennont 435,513 434,000* — 41,000 
TRANSPORT— 
Freight car loadings (Thous. cars) 3,820 3,541 — 306 


SECURITIES— 
20 industrial stocks—Highest 


quotations}... 257-68 263-46 — 36:54 
Lowest quotations}... 198-69 230-89 — 26°44 

Thous. shares sold during month 
—(New York)... 72,455 83,862 — 8,976 


New securities issued (Thous. $) ... 343,085 509,614 — 476,768 
BANK CLEARINGS— 


New York (Million $)............0++. 43,090 33,100 — 6,118 
Other citées ( an pa oovecccccccseves 21,642 19,479 — 1,583 


RETAIL BUSINESS— 
Total sales, mail order houses 


(Thous. $) 73,698 90,019 + 15,633 

* Preliminary estimates made by Messrs Moody, subject to 

revision. t+ Based on reports of U.S. Labour Bureau and of Bureaux 

of the States of New York, Wisconsin, and Pennsylvania. { Average 
of actual prices. 


EUROPE. 


The French coal trade remained active as regards industrial 
tuel, but demand for house coal was slow. Home demand for 
‘ron and steel was quiet, and exports irregular. Only a mode- 
rate trade is reported by the textile industries. 


_ Activity in the Belgian coal trade is well maintained, but 
ess regular conditions prevail among iron and steel makers. 
lhe textile trades are unsatisfactory, and the diamond indus- 
‘ry, both in Belgium and Holland, has been seriously damaged 
»y the Wall Street collapse. 

The German house-coal trade has been retarded by the mild 
weather, but the sale of industrial fuel is keeping up well. 
Demand for steel products is generally limited, and the 10 per 
vent. restriction of production made by the International Steel 
Cartel only led to a temporary recovery in export trade. There 
has been a slight improvement in the textile industries, but 
the present position is still unsatisfactory. 

In Scandinavia, Swedish production and trade have been 
‘sisted by the mild weather and the seasonal recession is less 
pronounced than usual. According to a Norwegian report 
home trade was rather more active than usual before the holi- 
days. The revival in shipbuilding has also been maintained. 

In Central Europe business conditions in Austria remain 


(ificult and unemployment is more severe than it was a year 
‘go. Crop reports at the end of December were favourable. 


LATIN AMERICA, 


The crop situation in Argentina has been characterised by 
turther general rains over the maize districts. It is as yet too 
early to estimate the total yield, but it appears that hopes of a 


oats and linseed have been a little less per hectare than last 
year, and, while quality is good, there is certain to be a short 
crop, especially of linseed. A decree was signed on Janu- 
ary 15th authorising, as in 1925, the issue of currency notes 
against gold deposits with the Argentine Legations abroad, so 
as to increase the supply of currency during the crop-moving 
season. The basic Chilean industries continue favourable and 
the output of nitrate of soda is maintained, but a slight com- 
mercial recession has recently been noted. Brazilian trade con- 
tinues depressed by the unfavourable position in the coffee 
market, but some relaxation is reported in the credit string- 
ency. Peruvian conditions have recently been characterised 
by somewhat severe restriction of credit, which has affected 
the exchange position. Advices from Colombia state that the 
River Magdalena is still in fair condition, but that movement 
of shipping is slow. General commerce in Ecuador, Guatemala, 
Nicaragua and Salvador continue quiet, these countries being 
largely dependent upon the coffee situation, but some improve- 
ment is observable in Venezuela. 


FAR EAST. 

The fall in the price of silver to a new record low level had 
a serious effect upon trade in China. The latest reports, 
however, are to the effect that demand for cotton goods from 
Shanghai has slightly improved, but prices obtainable at the 
auction remain below replacement values. Still, despite the 
exchange difficulty, some business is going forward. 

Japan passed through the end of the year fairly easily. 
Quiet business and lower prices meant that money was less 
stringent than a year ago. The foreign trade balance from 
1929 is still adverse at 70 million yen, but this compares with 
140 million yen in 1928. 








ELECTRICAL PRODUCTION. 

In the Economist of July 10, 1926 (pages 57-8), we pub- 
lished a new index of electrical production in the chief indus- 
trial areas of Great Britain. We show below a résumé of the 
results achieved during recent periods :— 


Inpgx of Propvuction of ELrectriciry.* 









































(Monthly Average 1923-24 = 100.) 
| 
Coal | 
a Paco General | 
ritain, | Iron and | Engineer- a ee 
excluding} Steel, | ingand | (1); ae | Textiles, 
Date. London | Ship- Auto- me — — Cotton, 
and building, | mobile =a | . ks, on 
Wales. Heavy | Construc- ete. vol. 
Engin- tion. | 
eering. 
! 
135 136 155 161 139 | 131 
119 121 128 153 127 | 114 
93 88 103 145 99 | 90 
100 88 119 157 114 | 105 
91 77 123 147 110 97 
96 84 112 149 110 101 
105 88 132 163 127 112 
125 110 148 149 148 131 
136 119 159 167 161 145 
148 141 157 183 163 148 
158 155 167 212 179 151 
157 156 165 212 169 150 
147 152 153 187 155 140 
144 144 146 208 151 136 
138 139 151 198 150 | 129 
126 128 136 206 131 114 
123 118 135 184 140 119 
123 124 130 201 142 a3 
138 133 157 228 159 Ish 
152 146 166 228 175 146 
166 155 190 236 192 162 
180 170 200 220 210 172 
January ......... 174 164 195 232 199 172 
170 162 188 249 195 164 
170 165 192 252 195 159 
149 149 164 226 164 132 
140 136 170 223 163 125 
141 138 160 248 158 130 
131 127 149 248 151 124 
130 131 131 227 147 116 
150 145 164 263 175 138 
161 153 185 245 189 154 
178 164 215 240 206 169 
181 171 210 195 210 176 
1929. 
187 172 234 236 220 190 
195 182 248 250 222 198 
173 169 215 268 192 162 
165 158 201 321 185 152 
156 150 182 321 170 135 
156 151 192 318 172 141 
146 140 187 282 166 130 
148 151 167 206 175 124 
156 153 194 241 178 140 
179 170 224 243 207 166 
203 192 250 252 240 192 
192 182 235 186 228 190 














© Prepared by the economic and statistical department of the British Electrica) 
and Allied Manufacturers’ Association. 

There was a distinct decline in activity for Britain as a 

whole, the areas accounting for the decline being the South- 

West Midlands, Sheffield, and West Lancashire. The average 





bumper crop may have to be modified. The yields of wheat, 


increase over the year is about normal, being 10 per cent. 
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INDICES OF BUSINESS ACTIVITY. 


THE latest movements of our series of index numbers of ; | Moreover, when we turn to the annual aVErages for 11 
business activity suggest that at the end of 1929 industry | and compare them with previous years we are af _ 
and commerce were inclined on the whole to pause a little | substantial crumbs of comfort. The expansion of acd 
in their stride. In the first place, the volume of employ- | production and commerce may be as undul 
ment, though maintained in ‘* miscellaneous services "’ | regard to the needs of our population, as its absolute | 
by the usual Christmas activity, underwent a definite re- | It may be contended, is inadequate. But some iain 
cession in ‘‘ general ’’ industry. Secondly, apparent | unmistakably in evidence. The only in, BTESS | 
consumption of iron and steel, after the high level reached | than in the previous year is that of Provincial jx) 
in November, fell back sharply ; and the same was true of | clearings. In certain cases, ¢.g., manufactured exy,,. 
consumption of cotton. The seasonal decline in shipping | and volume of employment, the rate of INCrease . 
tratfic was balanced by a sharp rise—also reflecting | uppointingly small, but the trend, as disclosed }y sieaed 
seasonal influences—in provincial clearings, but exports of / son both between the annual figures and those tig 
British manufactured goods dropped heavily. | month of December in each year since 1924, ae 
On the other hand, retained imports of raw materials | an upward direction. 
made a good showing, which affords some encouragement In the following table we summarise for Purposes y: 
with regard to production in coming months. In the | ready comparison annual means of nine of the mor. 
following table we give comparative quarterly figures in | portant indices of the series :—- 
1928 and 1929 for our indices of raw material imports re- | 1924 — 100. 
tained, British manufactured exports, and foreign trade | 


ee 1925. 1927. 1998 
turnover-—the last being an index (weighted) based on | Net Imports— 


Britis: 
V slow, hayy 


lex lower In }O% 


Is at lens ! 


















































total net imports and exports :— | Raw materials ...............00.+.. 107 11310) 
| Consumption— 
Average 1924 = 100. | GRIT . ccenecrsacncccenssesccncenness 116 ll3. 103 "gy 
tQr. i Or. 3rdQr. 4th Qr. UNE . indeddcnscentannevecenedseceesces 93 106 99 ly 
oa : 192: “— —— — ma | PROUREREE I  ccccesccccccocencosssees 101 109 110 ile 
Net imports, raw materials... 1929 124 105 95 128 Total employment ...............++. 101 105 106 i 
Provincial clearings —.............5. 102 102 100 99 
Exports, British 1928 108 103-5 108-5 lll | Shipping movements ............+.. 98 105 106 =} 
manutactures (7929 109 106 112 110 Manufactured exports ..........-. 101, 104 108 1g 
| Foreign trade turnover .........++. 102 107 106-4)? 
eee 1928 109 105 102-5 112 | — a 
oreign trade turnover........ 1929 110-5 108-5 109 119 | a 102 107 14 19 
With the exception of the figure for manufactured | The foregoing ** crude ‘’ averages make no pretence 
exports in the last quarter of 1929, the picture presented | measuring precisely the amount of change in the rate « 
by the foregoing table (due allowance being made for business activity. As an indication of direction + 
seasonal variation between quarters) is by no means change, however, they are at once interesting and «. 
disheartening. | couraging. 
INDICES OF BUSINESS ACTIVITY. 
1924 = 100. 
: Consump- — : s | ee a 
Net Consumption of tion of \ olume of 2e : at Seis i 
Imports. aia Employment. geile.) sg |e ./s 7.3 
|_| Power | eR | & | ee de) ee ee 
Period. a 2.1% : hae a .. _ is | eS = e =e | SE ze 5 Et 
me\acsigci | = fo SE £5) bs [Sgt) F |28) 2°, 2 | Als jeer: 
s | o 1 oe -“;"@ec ios AE S| . | | = 2 
fs | nll Ea ‘ | | a 
~~ Monthly — at’ OGY teres Da eet lees | T eee bbe mete: ie 
Average. (J) | (*) (3) (4) | (5) (6) (7) | (8) (9) (10). (11) , (12) ) (138) | (14) | (15) | (16) UT) 
A — Ea 113 | 74 96 109 143. 89 von kas —_ biel _ 109 | 92 | ... 59b | 54) 74 9 
SEED ovesssresses } 206} 72 | 99) 113/13) 91) ... | .. |... 0s .. | 100} 113 | ... | 695) 65) 101 8 
es | 56); 50 43 74 79, 69 on aos re cae cn 81; 82 | ... 66 76; 67 | & 
a | 89} 63 34. 99 «5887 sé ae ae _ ne 84 97 ro 91 97 88 8&8 
BN sxenncnite 68; 92 | 69) 93/118| 91] ...| ... | .. |. | | 971 98 | .. | 202 | 97) 95 | # 
SN 100 | 100 | 100 100 100 100 100 100 100 100 100 | 100,100 | 100 100 100; 10 | iW 
I ss scsaladiie | 107; 107 — 89 116 137, 93 101) 90 103 103 | 101 | 98) 102 | 103-5) 98 | 104 101-5 le 
I siecvecine | 107a) 100 | 57) 98/175 72, 92! 57 | 101 | 104 | 95-5, 88; 94 | 103-5 90 109 94 | 1W 
 Saeanet | 1134 106 | 133) 113 197 | 106 | 109! 87 108 | 108 | 105 | 99 102 | 109-5 105 | 117 104-5 10 
BEE aschewiihine | 101) 113 88 103 212, 99 110 82: 108_~—| «110 :| «105 «=| «93 | 100-5) 114 | 106-5) 125) 10810 
easiest | 113 | 120 (103-5 106 271 106/116 84-5 109-5 112 | 107 | ... | 99 115-5) 111-5 130 109122 
* Corrected 
average for 3 | | | 
months ended : | ai | | | | iil oie 
1928—Dec. ... | 1 110 | 76 109 310/103 122) 80 (108 110 | 104-5, 96) 97 116 lll = 12 ' 
1929- Jan. one | 134 | 4 ep 117 | 315 | 110.126 8l 107-5, 109-5) 104:5| 94 | 101 | 116 =: 106 | 129 | 113 |) a 
Feb. ... | 129 | 123 | 66) 111 | 263 114 130; 83-5 106-5| 110 | 104-5| 89} 107 | 115 99 | 134 109 | pile 
March | 124 | 118 | 70 116 | 290 | 119 128, 85 107 | 110 | 105 | 92/106 116 | 99 | 136 109 
April... | 109 | 117 | 83 | 105 | 259, 114 123) 86 | 108-5 111 | 106-5| 92/105 | 116 | 100 | 134 103 {108 
May ... | 111 | 124 | 96 | 110 | 289 | 104 115) 85-5 110 | 112 | 107-5| 96| 101 | 116 | 109 | 130) 112 | }lt®: 
June ... | 105 | 135 | 106 | 103 | 265} 98 108 84-5) 110-5) 113 | 107-5, 94) 98 | 114-5 113 | 126/10 ) 
July ... | 96) 123 | 105 98/278; 94) 104 83-5) 110-5) 113-5. 108 | 94 | 98 | 113-5 119 129 | 111 509 
Augus 92 | 1235 | 114) 85 | 299; 95/102) 84 | 110-5' 114 | 108 | 94, 96 | 113 | 122 , 129 109 | 2¥¥ 
Sept.... | 96 | 117 | 118; 76) 354) 96/102, 84-5 110-5\114 | 108 | 95! 94 | 113 | 123 | 129 lll 2 
Oct. vee | 104c| 117 119 | 85 | 358 | 99/109 84-5 110 113-5! 108 98 92 114 | 121 125 | 109 - 
es al <M +4 | 10 | 339 | 107 | 121) 84-5) 10 | 113 | 108 | ...| 95 | 115 | 16 | 13) wy i 
me f | 1 | 122 | 309 | 111 130 | 84-5 109-5 113 107-5... | 99-5) 116 | 111 | 152 | } 
Dec., 1924 ... | 124] 92 | 104 133 | 107 | 104| 108 96 | 101 | 100 | 100 | 103| 101 | 100 | 102 | 99 102 
Dec., 1925 ... | 126 | 102 74 | 126 | 172 | 1ol | 114 | 89-5) 101 | 103-5) 102 101 | 105 104 | 100 | 107 106 
Dec., 1926 ... | 117a) 98 | 76 | 102 | 134| 88/107) 54-5 101-5 104-5, 95 | 91/ 93 | 106 | 90 | 108 % 
Dec., 1927... | 105 | 102 | 102 | 111 | 230 | 115 | 125 | 86-5) 107-5, 109 | 105 | 101 | 106 | 110 | 103 | 118 | 108 
Dec., 1928 ... | 111 | 110 | 76 | 109 310 103 | 122) 79 || 107-5| 109 | 104 | 96| 97 | 116 | 111 126 1 
Dec., 1929... | 128 | 117_| 120 | 122 | 309 | 111 | 130} 84-5] 109-5 113 | 107-5) ... | 99-5| 116 | 112 | 152, UN) 

















a Excluding coal imports. 


& Excluding Government War Movements. c Revised figures. 
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1930. (OTE Piscean oes ese be at eee NS a 
— 
PRODUCTION. (Thousands of Metric Tons.) 
COAL. LIGNITE. 
ou ~ Period United Ozecho- Nether- ' South | ; United .. | Czecho- | _| Hun- 
yeahs hvesege- Kingdom. Belgium. slovakia. France. | Germany. lands. Poland. | Canada, Afsien. India. | Japan. States. Austria. | Jiovakia. Germany. gary. 
ok 9 b j e b | Ok g 
1,903 1,189 3,338 15,842 156 748 1,119 665 1,311 1,776 43,088 218 1,927 1,269 460 
ly 1,947 | 1,265 | ¢3,668 9,897 490 | 2,685 162 944 | 1,717 | 2,509 | 43,213 231 | 1,705 | 10,386 529 
1,925 1,063 | ¢3,921 11,052 571 2,423 719 983 1,693 2,622 43,988 255 1,566 11,644 460 
2,110 1,214 | ¢4,285 12,114 721 2,979 974 1,038 1,703 23619 49,729 247 1,589 11,596 485 
2,298 | 1,222 | 4,315 | 12,800 777 | 3,174 | 1,028 | 1,006 | 1,790 | 2,794 | 45,197 256 | 1,669 | 12,542 520 
2,295 1,264 | 4,228 12,573 891 3,383 1,036 1,014 1,826 2,650 43,025 272 | 1,726 13,852 543 
fs c 
1928—December... 19,842 2,175 1,220 4,089 11,819 846 3,449 958 977 1,603 2,890 45,002 291 1,715 14,105 634 
1929—January wee | 22,792 2,454 1,342 4,425 13,490 968 4,039 950 1,049 1,865 2,720 53,336 315 | 1,943 14,817 671 
" Pepruary... | 21,397 2,115 1,294 4,094 12,104 829 3,295 1,016 977 2,068 2,545 48,934 307 | 1,670 13,689 607 
March ...++ 22.949 2,393 1,508 4,562 13,502 924 3,808 1,257 993 2,201 2,915 40.271 333 2,087 14,727 624 
April....eesee 21,206 2,243 1,341 4,458 13,407 938 3,734 1,264 1,057 2,067 2,738 39,307 278 1,979 14,226 528 
May ...ccccee 21,021 | 2,122 1,250 | 4,438 12,759 948 | 3,402 1,143 1,137 2,083 | 2,713 42,166 251 1,743 13,669 477 
JUDE. .0.0000s 20,201 | 2,200 | 1,243 | 4,432 13,221 | m 921 3,503 1,104 1,006 1,770 | 2,586 39,138 245 1,586 13,763 479 
July .cocceee 21,444 2,231 1,351 4,736 14,362 |m1,024 4,024 1,023 1,168 1,579 2,569 41,393 280 1,736 14,885 §21 
AUZUST .oocee 20,867 2,220 1,398 4,568 14,467 | m 984 3,942 1,025 1,097 1,576 2,323 45,217 298 1,844 15,136 516 
september.. 21,225 2,132 1,439 4,299 13,480 m 958 3,951 928 1,039 | 1,905 2,499 46,545 295 1,871 14,220 592 
October..... | 23,358 2,280 1,556 4,858 14,835 _|m1,071 4,401 978 1,091 1,948 2,687 | 54,038 325 1,919 16,050 102 
November... | 22,613 2,306 1, - i4, 706 14,157 |m1,002 4,115 _ 1,013 ey ve | 46,919 301 2,142 15,623 bb2 
Decemberee | $20,295 |... i eee nt ree at sal we | $46,600 J... ‘on vm 
PIG IRON STEEL. 
: United | United | ; | ’ 
Period. Bel- , Ger- | Luxem-'.. . United Bei- . cs Ger- | Luxem- . | United 
Monthly Average. — gium. wmass; Sass. many. | burg. woe Canada. states. —~ gium. eet waar. | many. | burg. presen. ana States. 
[| _¢ a | | 9 ol Us 
913 wccecsescccccecoee 869 207 434 114 | 1,397 212 61 85 | 2,601 649 206 391 | 159 | 1,467 101 | 62 | 88 | 2,564 
1924 scccccccccccccccee 619 237 e641 112 | 651 180 43 50 | 2,634 694 240 575 121 | — 820 157 46 | 55 | 3,117 
1925 .cccccccscvcececes 530 212 e708 121 | 848 197 36 48 3,082 625 212 621 131 | 1,016 174 43 | 64 | 3,737 
BOE, sccsnseenavonsenne 208 283 e786 135 | 804 |. 213 39 64 3,308 304 281 703 145 | 1,028 187 | 43 | 66 | 3,794 
1927 .ccccccoccceccccee 617 313 e777 148 | 1,092 228 35 66 3,968 770 309 692 158 | 1,359 206 43 77 =| 3,675 
oe eee 560 325 | c834 161 | 984 231 33 88 3,204 722 328 770 173 | 1,210 214 50 105 | 4,222 
e | | | | | 
1928—December ... 549 345 882 167 883 234 40 105 3,424 694 333 828 17 | 1,091 218 50 | 105 4,083 
1929—January...... 573 351 905 169 1,098 242 44 | 189 3,498 774 357 837 183 | 1,470 225 47 118 ‘h 4,562 
February ... | 528 302 781 147 | = 982 209 42 | 95 3,258 793 302 742 161 | 1,270 195 56 | 119 '44,395 
March ...00. 600 334 880 174 | 1,061 237 38 {| 88 3,774 874 349 804 179 | 1,314 221 | 59 139 {4 5,139 
April ...ccccce 621 336 871 178 | 1,105 235 42 | 81 | 3,72) 822 342 810 186 | 1,415 226 =| 59 124 |h 5,017 
May nccocccce 665 348 897 186 1,133 248 47 | 83 | 3,961 &57 340 820 188 1,421 230 | 70 128 (A 5,358 
JUDO cecescece 668 342 865 188 | 1,164 242 33 | Ql 3,757 844 349 797 190 | 1,430 219 49 ; 121 ‘Ah 4,960 
UY .ccccccee 683 347 877 185 | 1,204 250 39 | 101 3,846 818 356 815 199 | 1,466 235 59 | 132 (44,916 
AUguSt ...00. 693 348 893 182 1,168 251 41 | 114 3,816 765 365 827 192 | «1,402 235 | 68 122 |A 5,006 
September... 675 347 851 174 | 1,109 240 38 | 100 3,554 862 347 763 185 | 1,231 224 | 61 101 34 4,585 
October...... 700 361 894 179 | «1,157 259 43 93 3,646 904 369 847 200 1,377 242 =| 70 | #118 (44,584 
November... 642 340 865 _ | 1,091 247 41 87 | 3,232 828 333 790 179 1,286 231 65 | 95 h3,569 
December oo. 653 oe oe i 1,129 one oes | 2,883 672 ee see ee } eee eee see 7 3,045 
+ Provisional figure. a Figures communicated by the “ Seaton des Industries Sidérurgiques.” b Present territory. ¢c Inc luding Alsace-Lorr: aine 
d Saleable coal; since end 192] excluding Ireland. e British Provinces only. f ‘ Ekonomisk Oversikt.” g From 1918 excluding Alsace-Lorraine and 
from 1919 excluding Saar; from 1922, excluding Polish Upper Silesia. A Establishments whose production in 1928 amounted to 94-51% of the total. # Including lignite. 
j Coal sold. k Until end 1925 saleable coal. m Including coal waste. 





WHOLESALE PRICES. 



























































































































































| U.K. | | | 
Monthly Average. Boardof| Econo- Ban o- cho. | a | France.) (Official. Ran mw Fe — Poland. | Russia.) Spain. |Sweden.|Switzer-| =) — Canada 
| “ ae ° | * | . . ° y. land. | wane. F 
Trad . . | | | 
a Sf ej a] j | | 
1913 vniniennainiiina | 100 100 h100 h100 100 100 100 100 100 100 h100 100 100 100 {A100 100 h100 | 100 
1924 ipiemiaiiiaiaaiiiatiaia 166-2 | 166-2 573 997 ae 488-5 137-3 156 512 267 109-8 172 183 162 174-6 173-3 173, | «155-3 
1925 peeneneetaenese 159-1 | 160-9 558 1,008 210 549-8 141-8 155 596 253 125-4 183 188 161 161-6 169-5 159 160-3 
1326 venheeneneneens | 148-1 | 149-4 744 954 163 702-6 134°4 145 603 198 plsl-2 177 181 149 144-5 | 168-4 | 148 | 156-3 
1927 sevntavenaeenns 141-4 | 143-7 847 979 153 617-2 137-6 148 495 167 p1l8-6 171 172 146 142-2 | 167-0 | 148 152-7 
IP Setneemsemes | 140-3 | 140-9 843 977 153 620-6 140-0 149 462 161 119°8 177 167 148 144-6 | 164-7 145 | 150-8 
> 6 | d b b 6 c pk d c e | | 0b 
ee | 138°3 | 136-5 | 855 953 151 623-8 139-9 148 464 157 117-9 177 175 145 143-9 | 161-8 | 145 147-7 
1929-January ... | 138-3 | 136-1 | 867 950 151 | 630-6 | 138-9 146 | 461 154 115-5 177 171 144 | 142-5 | 164-2) 145 | 147-7 
February... 138-4 | 137-3 865 964 159 638-5 139-3 146 463 155 117-1 178 173 145 142-9 | 163-4 144 143°5 
March ...... 140-1 | 138-1 869 963 154 639-4 139°6 147 461 155 117-3 179 174 144 141-8 | 164-7 143 150-2 
. 138-8 | 135-0 862 940 150 626-7 137-1 144 455 154 116°5 1380 174 141 140-1 | 165-3 140 147-0 
May esendaane 135-8 | 131-5 851 917 148 622°8 135-5 142 452 152 113-0 181 171 140 139-3 | 164-0 139 144-4 
SUBD rcoccccce | 135-6 | 131-7 848 922 146 610-0 135°1 141 447 151 112-8 180 170 139 139-4 | 165-3 1338 144-7 
eee 137-4 | 134-6 | 858 916 149 613-0 137-8 141 440 152 113-2 180 169 140 142-8 | 166-6 142 150-0 
August ... | 135-8 | 134-5 850 902 150 596-4 138-1 142 437 154 112-7 181 170 141 142-7 | 167-8 143 153-3 
September 135-8 | 131-9 846 895 150 597-3 138-1 141 437 154 111-3 182 171 140 142-2 | 170-8 | 143 152-0 
October ... | 136-1 | 129-6 | 838 883 149 589-5 137-2 140 436 154 110-3 181 172 133 | 142-0 | 168-4 140 151-] 
November 134-0 | 126:9/ 834 876 147 583-7 135-5 137 431 152 112-2 one wae 135 139-7 ake js 149-7 
___Pecember 132°5 | 126-9... ese 146 575°8 134-3 . 152 7 — sal a 139-0 ‘ a 
a New index. 6 End of the month. ¢ 15th of month. a rer of the > following month. e Official. f Second ‘half of m onth. h 1914. 
t Frankfurter Zeitung index discontinued. 3 End year. & Average last week of month. / Since 1924, new series. p Since January, 1926, new index. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base= 100.) 
— | Irish | | Bel Bul 
South, States | U.K. | |A a 3ul- | France. | Germany. taly. | Spain, Canada. U.S.A. 
Monthly Average, Africa, | China. | Japan. punees | a, | ate gium. | garia, | i y | Italy | I USA 
Tebost:| No. of Towns | | | | | | 
oO. Ww i : | , , 
‘owns | 630 | 105 | Vienna.) 59 12 | Paris, 71 Milan, |Madrid.| 60 | 32 
100 100 100 100 and Localities. | 
| | Oct., 1913, Jan.- | | 
SS | Te | Bhs | hs Base. | oa | Sam | lore, | e142 | 1914 | 1914. |Jan,’April| June, | i914. | 1913. | Jp 
128-7 | 153-9 | 206-5 | 140-5 | | June, 1914) 1914. be 
a se | @ d | h v e dg “Sy 
127-6 159-4 201-7 148-3 | 1924—July | 171 183 86 | 125 | 2833 366 6 126-4 | 512 | 184 ga-O 162 
1925—July ... 173 188 Ww i 3 3014 | 390 6 143-3 | 598 189 | 99-3 169 
123-3 164-1 178-9 143-3 | 1926—July ... | 170 182 103 | 174 | 2886 | 485 6142-4 | 649 187 | 100-0 166 
q124-0 170-4 169-8 136-7 1927—July ... 164 171 106 | 204 | 2788 | 525 150-0 | 548 | 189 98-5 162 
qg120-5 160-7 170-9 140-0 | 1928—July ... 165 173 108 205 | 2911 w 105 —? 145 | 176 99-1} 161 
qg g wt wr | j | 
ese 159-9 173-7 138-5 § 1928—Dec. ... 167 pa 109 216 105-4 108 152-7 147 | 187 | 99:7; 162 
119-6 160-1 172-2 139-3 1929—Jan. one 165 177 109 216 105-6 ° 153-1 148 | 184 | 396); 161 
eee 162-4 171-0 138-5 Feb. 166 eee M11 217 108-4 eco 154-4 148 | (183 99-4 161 
one 164-2 171-0 139-7 all 162 ose 110 216 109-4 lll 15€-5 153 | 184 | 99°5 | lov 
116-6 161-2 169°6 138-7 April ... 161 173 109 214 110-1 eco 153-6 150 | 184 |; 98:9; 159 
pa 161-7 | 168-6 | 137-2 Mav ...... 160 - 109 | 214 | 111-6 ve = | 153-5 148 182 | 99-2} 159 
eve 162-6 167°6 138-1 June...... i61 ove lll 213 111-8 13 | 153-4 149 | 179 | 99-3} 160 
114-6 162-7 166-0 140-4 July ...... 163 174 112 216 112-6 eee 154°4 148 | «(177 99-4 162 
oo eee 164°7 165-1 140-0 Auvust... 164 oe 113 221 107-3 eee 154-0 146 | 178 101-1 163 
September eee 167°1 164°4 139-7 Sept. ... 165 on 113 225 106-3 113 153-6 147 178 100°9 | 163 
ee 113-4 168-0 163-4 138-0 October 167 179 113 229 eee eco 153-5 149 179 be 100-3 |. 
ovember oss inh 159-6 135-2 | re 167 one 113 229 eee ose 153-0 149 eco om 4 
——December |... on = Dee. a. | 166 113 jo we | 152-6 | 150 a See 
a ine first of the following month. 6 Gold mark prices. ¢ Since 1923 — prices. d 2 Yearly average. e Prices of foodstuffs average of quarter, 
9 Last Wednesday of month. h Average of second quarter. @ Revised. 8 15th of month. t Excluding clothing and rent. e Since November, 


1927, new series eeries, Since date of stabilisation gold standard index. z Average of quarter. y Compiled by National Industrial Conference Board, 
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A Since May, 192 
similar bank notes. 


Banks. 








2, including Luxemburg. 


i Excluding notes held by Reichsbank. 
exchangeable against Zloty notes, 


























r State notes. 


















































e Excluding Government notes. f 
Since October, 1926, including Government notes of 5 and 20 francs to value of 700 to 750 million franes, rela 
k Until end 1924 paper kronen. c 
m One Zloty = 1,800,000 P. Marks. 
q Circulation in Union only. 


other notes converted after — war into National Ourrency. 


(One 


peng =— 12,500 pai 
n Token coin 170-3 million Zloty. 
t Since January, 1926, excluding notes held b by Bank of Poland. 
v Since 1926, excluding notes hel 


° Gross issue. 























Jan. 25, 
1 __ 19%." 
Notes in Circulation. (000,000's omitted.) 
United : Bel- Bul- | Ozecho- | Den- rea tniatiais 
Period. Austria. Finland. | France. Germany. Greece, | Jugo- ss 
Kingdom. gium. | garia. | slovakia.) mark. | Hungary. Slavia, | Netherlands, 
oe a iio, 
Peene | Bank | Bank | Bank | Bank | Bank | Bank | Rank | Reichsbank | “Renten- | Bank | Rank | pany me 
Mnglanc ; - 7 7 q : - nk | gy 
Bed of tee Notes. | Notes. | Notes.| Notes. | Notes. | Notes. | Notes. Notes. bank. Notes. | Notes. | Notes, Notes. Le 
chi , : | —_ — 
Mee £ | Schilling. | Francs. | Leva, | Koruna.) Kron. | Markat. | Francs. Reichsmark. | Rentenmks. | Drachma Peng’. | Dinars, Gulden, oa 
a 2 g t ) M F 
© RT | 29-6 | | 1,067 189 _ 152 113 * 5,714 2,742 - 245 a —— 
1922 ............... | 398-3 lea, 080, 177 | 6,876 | 3,886 | 10,064 | 459 | 1,421 | 36,359 1,293,758 sie 3,149 75,887 | 5.040 4 2 
ees eS ee 7,537 | 4,139 | 9,599 | 473 | 1,352 | 39,114 | 496507,424,772 eae 4,681 | 931,337 | 5'799 32 
| | eoeeeee .| 397-6} 839 7,873 | 4,530 | 8,810 | 478 | 1,250 | 40,885 1,941 1,835 | 4,866 (4,513,990 | 61002 “awe, 
TE niieniadinsaciit 385-3 | 890 | 7,614 | 3,655 | 8408 | 438 | 1,309 | 51,085 2,960 1,476 5,395 | 416 | 6063 | ge | 
1926 veesereereseee | 381-0) 947 | 9,646 | 3,485 | 8,203 | 386 | 1,346 | 52,907 3,736 1,164 4,865 471 | 5,812 as 17 
i insishiiithcidapnace 382-3} 1,005 | 210,951 | 3,727 | 8417 | 354 | 11514 | 56,551 4,564 716 4,966 487 | 5,743 4 d 
| | 378-3 | 1,067 | 12,358} 4,173 | 8,466 | 360 | 1,513 | 63,916 4,930 530 | 5,690 $13 | 5,528 | 54 | } 
1928-Dec. ......... | 378-31 1,067 12,358 | 4,173 | 8,466 | 360 | 1,513 | 63,916 4,930 530 5,690 513 | 5,528 | as, | , 
1929-Jan.......... 355-6 965 12,847 | 3,898 7,115 336 1,431 63,867 4,454 §13 5,514 485 | 5,194 702 | 1 
paar 352°3| 977 12,912 | 3,894 | 7,063 | 342 | 1,523 | 64,22€ 4,553 508 5,465 451 | 5,159 76 | 3; 
rer 361-8 1,004 12,812 | 4,101 7,333 357 1,596 64,575 4,822 504 5,488 458 | 5,265 835 |); 
Ay 361-4 995 12,904 | 4,366 | 7,133 | 359 | 1,556 | 62,848 4,631 489 5,617 485 | 5,212 84 3 
May ........ 360-1 | 998 | 13.238 | 3:977| 71183 | 358 | 1481 | 64,316 4,606 491 | 5,415 446 | 5,092 797 | 2 
ae 369°1 | 1,044 13,159 | 3,97 7,612 | 366 | 1,473 | 64,921 4,839 460 | 5,494 463| 5.196 | gag | 2 
BT senvecovs 371-8 | 1,047 13,894 | 3,9 7,321 | 351 | 1,439 | 65,679 4,726 434 5,304 491 | 4,299 me i = 
SR vecaicetic 364-0 | 1,046 13,871 | 4,1 7,500 | 361 | 1.448 | 66,468 4,897 432 5,214 480 5.659 44g | 
re 363-3 1,079 13,890 | 4,2 7.697 353 1,440 66.639 4,914 433 5,414 478 | 5,695 852 : 
| ae 358-8 | 1,081 14,360 | 4,25 7,763 | 372 | 1,377 | 68,267 4,833 407 | 5,364 526 5,773 ag | 
li siesneni | Sot-6 | 1,072 | 13.471 | 3,9 7,689 | 370 | 1,347 | 68,159 4,916 394 | 5,173 473 5690 | 3 
Des 369-8 | 1,094 ¢13,933 : 8,230 367 ut 68,571 5,044 _ 397 501 | 5.818 85] - 
l 7 > 
Period Italy. Norway. 7 Poland, Bou Russia. Sweden. — Australia.| Canada. Africa Egypt.| United States. we 
| Token Bank a 
Bank | State Bank Bank | Notes Bank State Bank Bank Bank Bank | Notes and Bank | Bank | State 
: Notes. | Notes. | Notes. | Notes.| and | Notes.| Notes. | Notes. | Notes.| Notes. | Notes. | Dominion Notes. | Notes. | Not | xen 
End of and | Coins Notes. ft. &, 
Lire. | Lire. Kroner. = Zloty. Zloty. lei. Gd.Rbls.| Roles. | Kronor. | Francs £ Dollars. £r | Dollars. | Doilars,| Ye: 
| | | . t v o q j ® 
I ci siins cutincniiiel d 2,284 | w 499 | 108 e : 437 a am 234 314 | r 10-0 116 2-3 | 2:2 | 126) 33) 4% 
RIES | 18,012 | 2,267 | 385 | 15,126 4 584 976 52-0 184 8-3 1-7 | 3117) 288 Le 
jae . | 17,247 | 2,428 | 396 |... ees |:17,917 an 237 576 982 52:2 187 8-8 | 34-3 | 2,951) 308 hy 
1924 con kn 114 2,400 | 391 551 151 | 19,397 229 411 537 914 56-9 177 9-1 40-2 2,555 | 297 © 1.662 
1925. . | 19,349 | 2,100; 363 381 440 | 20,222 388 727 530 876 53-9 176 1:2 33:5 2,458 | 294 L ste 
eee Bt 340 | 1,793 | 337 593 | 428 | 20,951 398 797 525 874 49-9 490 6:6 27-8 2,458 | 298 | 1377 
1927 .. |17,992 | 783 | 331 | 1,003 309 | 21,025 480 1,003 626 917 61-8 192 7-2 27-5 | 2,387 | 294 | Ly 
SEE aicchbivssb hee shs cassen 17,295 | 162; 316 | 1,295 244 oes ae 01,123 546 953 48-7 ne 7:6 ese | 2,428 | 295 1.77 
1928-Dec 7 iM, 295; 161; 316 1,295 244 | 21,321 730 1,091 546 953 48-7 193 7:6 30°3 2,428 | 307 | 1,773 
1929-Jan. > 590 | 157 299 | 1,222 230 | 20,391 680 1,037 486 840 46-7 173 7°3 28-4 2,248 | 295 | Les 
Sees f 16, 197 120 301 | 1,249 231 | 20,325 701 1,056 499 843 45-4 177 7:5 27-5 2,277 | 263 | 12% 
Mar ee | 16,396 117 312 | 1,333 239 | 20,964 717 1,073 544 886 44°4 205 8-0 27°7 2,323 | 285 | Lis 
Apl we 16,274 104 308 | 1,274 231 | 19,968 776 1,120 518 $75 43-0 183 7°6 26°8 2,296 278 | Les 
May . | 16,251 99 305 | 1,244 227 | 19,080 748 1,103 519 872 42-5 184 7:9 25-1 2,301 200 | 148 
June 16,753 96 318 | 1,298 234 | 19,113 805 1,192 560 698 42-3 199 7°8 23°3 2,349 | 263 | 1 
16,877 96 315 | 1,293 240 | 19,188 833 1,238 522 900 41-6 184 7°6 21-8 2,372 | 244 | 1s 
Aug. . | 16,701 96} 314 | 1,359} 255 | 20,340 | 907 | 1,330] 549 911 41-6 203 7-8 | 21-2 | 2482} 250 1K 
ee 16,916 90 316 | 1,354 260 | 21,393 983 1,328 580 944 41-9 206 7-5 25-2 | 2,473 | 26 tt 
LS eae 16,977 83 307 | 1,392 270 | 21,774 1,068 1/527 554 944 42-9 201 7-4 28-0 2,495 | 2 
Nov. — 80 303 | 1,356 267 | 21,387 eee 01,575 575 928 fe ove 7-7 eel 2,530 | 2 
SOAS crete ccczpoact i 318 11,340 21,150 0 1,537 569 999 = = 
a Until November 7 23, il iluding State notes , the b transferred to Bank. 6 Includes notes calied in, but not oo "% ¢ Kronen. One schilling = 
10,000 paper kronen. d In terms of new lire = 8,373 million. 


g Marks—including Reichs und Darlehenkissensctere, 


paper kronen.) 












































































































































b May Sst, 1925: ceased 
p Excluding notes held as reserve by Chartered 
u Since 1920, including Austria-Hungarian aud 











tw 'e 


by the State Bank. w In terms of new lire = 1,829 millions, 
y In terms of new francs. 2 Siuce May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 | cranks 
replaci ng simular bat ik notes, 
7 
LONDON RATES OF EXCHANGE. ae 
_ mee Switzer- | : Amster- | Stock- Copen- : ro New | Buenos 
Paris. Brussels. ltaly “toe Madrid. _ — Oslo. cao. Berlin. Vienna. | York, | Aures, 
Francs to | Belgas to | Lire to | Francs to | Pesetas to | Florins to | Kronor | Kroner to | Kroner to Marks to Schillings | Doilars | Peace 
£1. £1. £1. £ £1. £1, to £1. £1. £1. £1. to £1. | to £1. | Doles 
a — cena (gil ger 
Par level.......sssssseeses 124-2) 35-00 | 92-46 25-22 25-22 12-107 | 18-159} 18-159 | 18-159 20-43 34-584 | 4868 | * 
Highest, 1929........... 124-37 34-963 | 93-274 | 25-243 | 36-92 12-13 | 18-18% | 18-21} 18-22} 20°58 34-75 | 4884 | 4 
DN a. sendanmbatin 123-68 34-84) | 92-52 25-08; | 29-67 12-05; | 18-08g | 18-18} 18-174 20-314 34-41 | 4-844 | 4 
Beginning of— | 1 
a 25-15 | + 25-358 | 25-2 21-164 | 26-1 12-11 18-30 | 18-25 18-30 20-494 $ 24-55 | 4°87h | fia 
January, 1922 ss... 52-324 | t 54-65 97¢ | 21-704 | 28 194 | inaag 16-974 | 26°99 21-124 Jee oe “ 
January, 1923 ...... 66-30 | + 72-85 93¢ | 24-724 | 29-7 11-79 | 17-37 | 25-12 23-40 48,500 $ $50,000 | 4.298 | Me 
January 1924 so. 87-85 | + 99-45 100m | 24-63 35:58 | 1l-36g | 16-2 29-82 24-444 194 billions |} 305,50 74a | 6 
apuary, 1925 ....... 87-40% | + 94-79% | 112-35 24-344 | 33-954 11-714 | 17-624 | 31-37 26-854 | 19-944 gid. mks. }> 537,500 | 4 od | Ut 
January, 1926 ....... 129-31¢ | 107-00 | 120 25-08 34-31 | 12-05 | 18-08 | 23 ast 19-604 | 20°37% watt | a esk | a 
January, 1927 ....... | 122-814 34-89 | 109-623 | 25-14 31-234 | 12-12% | 18-153 | 19-06 18-20 | 20-43% ant | fame | 8 
January, 1928 ....... | 124-00 34-924 | 92-32 25:27 28-24 12-09 | 18-11g | 18-34 18-20% | 20-454 34°52 354 | a 
January 1929 ....... | 124-104 34-884 | 92-64 25-18 29-74 12-08 18-13 18-19 18-17 20-384 34°444 *f | 4 
November yy sree | 123-864 34°87 | 93-13$ | 25-17¢ | 34-39 | 12-088 | 18-153} 1820p | 18-203 | 20-39 ee cosh | 4 
December sss. 123-94 34-87 93-22 25-1l¢ 34-614 12-09 18-11 18-204 18-19 20-383 5 oid | a-g7H | 44 
January, 1930 “| 123-91 34°88} | 93-22 25-13; | 36°62 12-094 | 18-13% | 18-20} 18-20} 20-434 A655 ‘isi 
“Rio de Monte | Valpa- 7 : ‘ian “a é = : a 1 Qua 
| Janeiro, Video. | raiso. Bombay | Rene. Shanghai Japan. ro Method ia ae 
- Place. uoting. | Highest. | Lowest. | Average’ 
| Pence to | Pence to Pesos Pence to | Sterling | Sterling | Sterling Sterling Q j asc 
Milreis. | Dollars. to £1. Rupee | to Dollar. | to Tael to Yen. | to Dollar. a 
New York. ; y| 4°85 
8. d. 8. d. . ‘ Dollars | 4°85! eet ree 
Par level.........sesceceoee 16 51 40 1 6 ee pig 2 os ong oe 1929 : 4-88 | #87H) PY 
Highest, 1929......00 5 44 513 39-79 1 62 2 08 2 7 2 O* 4h Year 1929 4°80. ita) 
RIOT, ay weneecresies te 454 39-37 1 5% 1 7} 2 lk 1 oN 2 3 { 
Paris. 93.95 | 124-1 
Beginning of— Dec., 1928 124: ee | 123°9 
JULy, 1914 vrsessessoe 16% 514 §92 13H] 212 2 2 si Dec., 1929 124: a4 o5 | 124-0) 
January, 1922 eevee it 41 40-20 14 2 7 3 6 2 t 2° 33 Year 1929 124: we | 
Sapuary, 1923 5 “, 34-70 1 44] 2 3 0 2 1 2 4h 
anuary, 1924 ....... “ 40-30 1 5 2 34 3 i 2 Amsterdam. 2-07 12-015 
Jenner > 3938 sreseee Si 7 40-30 : oh : 3 i 17 2 Dec., 1928 | Florins es 2 og} | 12-0 
4 J9 SILO covcree » . 929 . “aN 9-084 j2 
January, 1927 ....... 6 39-65 1 6 lla | 2 : 0 H ; Year 1929 12-10%] 12088) 
SNS —_ err 58 51 39-35 l +1 2 ob 27 lllf 2 4 | 99-3 
January, 1929 5H 51 39°64 1 6% 2 0 27 1 103 2 3% | Berlin. , 20-344 | 20°30 
Scher 9 99 teeeee 54 484 39° 55 1 5H 2 On 24 l ll’ 2 3 Dec., 1928 Rehmks 20 20°37 | 2° 900 
es 2 Si 484 59:42 | 1 54 Lil | 2 3 1 2 3 Dec., 1929 20 40°37 | 20°59? 
November, 5 ...-.. 5 #4 478 39-62 1 § 1 9 2 38 2 on 23 Year 1929 20 | 
December. %, °.... 553 sit | 3960 | 1 5 1 8% | 2 3 2 On | 2 38 
January, 1930 22.27. 5 464 39-80 1 5:1 1 8 2h 2 Om” | 2 38 
t France to £1, $ Pence te Peso, t Krone tw £1, © Daily rates. 


_ 
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1930. 
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a In 
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aire 
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Jan. 25, 
1930. 
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FOREIGN TRADE. 


IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 





Irish 
Free 
| State. 


ee | 


Period. U.K. 





Bul- 


Belgium. 








Den- 
mark, 





Estonia. 


France, 








Fin- 
land. 





Germany 


Greece. | Italy. | 


United 
States. 


Nether- 
lands. 


Switz'r- 


land. 


Jugo- 


Slavia. Egypt. 





Poland. | Swed’n. 




















Monthly 
Average. 


Francs, | Leva. | 


Kroner. 





Ekr. 


Francs, saree 





Mark. | 


Drach- 
me. | Lire. | 


| 
Zloty. | —— Francs. 


Dinars. | Gulden. 








£E. | Dollars, 








| ¢ 81,474) «+ 
5,632 
| ¢ 97,371} 5,162 
5,043 
5,012 
889 


4,744 
4,690 
4,822 
4,339 
5,612 
5,306 


t 91,560 
89,657 


96,023 
92,373 
106,253! 
81,048 
88,607 
93,792 
93,020} 5,088 
81,882] 4,797 
85,581!z 5,353 
91,973\e 4,784 
pt.| 91,633!e 5,138 
Oct. | 101,150)2 5,329 
Nov. | 99,981. 2 4,969 
ec. | 98,637 





1928—Nov. | 


Dec. | 
1929—Jan. | 
Feb. 
Mar. 
April | 
‘ ° 
may | 
June | 
July | 
Aug. 








m j 

386,384] 15,775 
1,099,347] 426,987 
1,475,061] 463,109 
1,488,378) 606,958 
1,920,460) 520,578 
2,422,921) 510,745 
2,620,430) ¢599300 


2,646,689) 664,709 
2,776,140) 600,307 
2,392,608) 563,128 
2,698,172) 443,006 
3,039,941) 643,671 
2,984,179} 766,633 
3,224,335] 931,728 
3,034,764] 788,976 
3,066,082} 831,448 
3,086,975) 684,036 
2,939,266} 683,393 
3,203,741 4648000 
2,841,291)... 


64,785 
158,949 
184,874 
161,382 
127,319 
131,508 
135,205 


125,739 
135,133 


203,078 
157,403 
129,081 
135,602 
142,420 
158,765 
157,718 








eens 


117,690 
683.684) 3 
8 


8 
701,778 
2,738,296 
346,901 
046} 3,712,700 
7,964) 4,968,923 
8,035!94,420,823 
10,953\94,454,022 


9 
4,735,939 
§,212,912 
5,173,343 
5,162,237 
4,934,124 
5,143,715 
5,061,457 
5,165,042 
4,627,293 
4,339,533 
4,353,136 


10,681 
11,200 
10,923 
10,597 

res 





4,783,4 13 


381,105 
385,817 
458,185 
470,582) 833,454 


664,260 


735,051 
586.127 
504,454 
333,831 
349,442 
710,897 
819,278 
645,437 
639,553 
610,470 


4.515,576| 653,513 


f d 
41,035} 897,474 


529,001 
1,166,250 


1,173,785 
1,102,584 
1,317,516 
1,016,635 
1,021,889 
1,254,878 
1,132,455 
1,077,463 
1,229,841 
1,072,589 
804} 1,038,330 
1,106,682 
571,187) 1,161,208 


eee 


B 








e 
4 14,828 


1,037,414 


1,244,357 
1,027,224) ®2,356,626 
1,082,117 


1,128,813 
1,267,772 
1,160,446 
1,013,373) *2,266,753 
1,098,053} 1.567.459 


6 


502,937 
671,149 
850,794 
833,745 


1,615,056 
2,183,374 
2,155,945 
1,697,440 
1,832,797 


1,857,981 


1,784,573 
1,799,476 
1,988,306 
1,976,048 
1,888,473 


901,867 





902,840) 1,413,820 


1,193,419) 1.436.249 
1,203,316) 1,579,395 
1,207,637| 1,551,341] 

eee “+e i 


l 
303,803 
1,432,431| 


692,470 
685,145 
729,407 


2,271 
3,643 
4,086 
4,678 


147,932 
310,981 
297,926 
348,018 


f 
i 325,231]... 70,545| 159,985| 
167,436} 160,028} 107,877} 186,923! 
196,961) 211,875) 118,708 207,000) 
204,583} 229,589) 120,535) 219,427) 
635,982) 203,496} 128,242! 124,151] 201,209) 4,199) 367,340 
607,191} 212,405] 240,998) 132.050) 213,650| 3,896) 346,924 
659,078) 223,658) 280,180) 142,507) 228,725) ee. | 339,820 


706,796} 222,307| 261,084) 166,336 
622,113] 209,747! 238,396] 130,990 
560,690) 232,599] 294,042) 122,521 
403,986) 177,426} 264,911| 87,035) 188,515) 
684,571| 215,929} 233,289) 89,020) 225,466) 
713,679) 234,020} 321,140) 205,786) 243,396) 
701.204] 235,358) 271,917| 168.031) 226,332 
614,557| 229,834| 271,746) 145,188) 212,873 
655,474) 240,442) 266,447| 137,685] 244,162 
635,460) 247.061! 226,535! 142,533 223031 





243,139) 
248,498) 
212,128! 


4,872) 328,525 
4,623) 334,332 
4,5°3) 358,872 
4,002} 364,188 
3,965} 371,215 
4,632| 396,825 
4,035} 381,114 
3,779) 350,336 
4,127) 347,133 
4.391) 372,929 
4,657| 356,512 
5,125] 391,025 

338,553 

+311000 

















656,637! 230,557 247,457, 171,261! 223.097 
748,061) 257,688! 257,247| 176,120! 244,133 
| 237,720. 243,488} 156,904) 260,027 

a i ten 2 eae 268,333 





EXPORTS of Domestic Produce—Merchandise Only. 


(000’s omitted.) 

































































m j 8 d e b a ¢ f 

302,882} 7,778} 53,113]... 573,351 33,482 841,436] 4 9,917) 209,303 «se (266463)... 68,112 114.7001 2,626! 204,024 
ul 807,718) 294,761) 128,217] 475,996) 2,572,236) 363,787] 508,527} 212,092} 924,418) 670,737) 108,602) 171,366) 95,175) 146,684) 4,863) 340,893 
4,190) 1,151,126) 408,519) 184,874] 655,483] 2,530,743] 407,078] 545,971] 273,081] 1,197,746] 794,898) 138,388) 181,437) 105,079} 172,511; 5,472) 374,804 
3,615) 1,228,662] 470,206] 149,067] 8,054) 3,882,676) 462,684) A 744,200) 378,447) 1,522,855) 742,045) 150,641) 182,235) 113,318) 169,895; 4,928, 401,560 
3,432] 1,661,198) 468,133) 117,131] 8,020] 4,936,893) 467,985) A 827,500) 452,479) 1,555,877) 651,515) 145,767) 187,192) 118,293) 153,041) 3,435) 392,643 
3,681] 2,218,975) 552,262] 120,546] 8,815] 4,577,063) 523,876] A 864,600} 503,118] 1,301,232) 533,346) 158,309) 209,562) 134,715) 168,604) 3,977) 396,572 
3,779; 2,505,935)+538600) 128,415} 10,596] 4,278,900) 516,251) 4 982,100) 387,951) 1,207,259) 537,058) 165,515) 208,999) 130,578 se «-» | 419,040 

9 d 
1928—Nov. | 63,767) 4,533) 2,550,782) 654,433) 136,385} 9,532, 4,614,005) 620,111] £938,990) 865,770} 1,322,297) 642,347| 169,630) 255,113) 165,194) 197,338) 7,312) 538,375 
Dec. | 60,394) 3,825] 3,355,204] 502,057] 134,511] 8,995] 4,733,095] 495,461] 977,509] 1,184,690/*1,637,348| 569,339) 164,758) 209,173) 167,280) 192,161) 5,921) 466,232 
1929—Jan. | 66,880} 3,202) 2,068,971) 575,627] 118,034] 7,900) 3,701,892! 309,660} 1,035,057] 1,088,843] 999,526} 425,708) 152,192) 215,834) 109,414) 153,892) 5,376} 480,384 
Feb.| 55,665] 3,037) 2,391,585) 379,755] 98,871) 5,585) 4,117,941) 184,156} 920,320] 629,980} 1,088,384) 385,074) 123,615) 167,465) 77,448) 165,024) 4,472| 434,531 
Mar. | 58,623) 3,136] 2,697,186] 543.821] 117,432] 4,779] 4,180,206 192,904} 930,385) 767,824] 1,190,440) 499,413] 175,091] 161,525) 95,251| 179,840) 5,208) 481,716 
April] 60,244] 3,309} 2,828,081) 720,041] 147,394] 9,637] 4,419,445] 368,918] 1,163,950] 449,479) 1,247,919] 614,982] 168,870] 214,319) 149,514) 176,976) 5.124) 418,085 
May | 67,437) 3,469) 2,459,168} 550,330) 151,329] 9,421] 3,958,909] 497,671] 1,098,191] 314,669) 1,256,092) 533,661) 175,252) 226,840) 162,149) 170,399) 4,012) 376,919 
June | 49,893) 3,871/y 3,657,984] 563,718] 142,507] 11,513] 4.349.341| 675,463| 1,016,196} 201,661)*1,548,162| 530,235] 165,389] 237,891) 168,797| 169,818] 3,057) 393,915 
July | 66,520)¢ 3,902] 2,516,856] 395,096} 137,083] 13,517] 4,269,148) 801,616) 1,031,164) 258,859) 1,054,166) 621,314) 170,247) 276,441) 168,328 174,836 3,094 | 393,835 
Aug. | 63,045)z2 4,309] 2,559,199! 398,868] 142,759) 12,800] 3,804,235] 904,418] 1,123,349] 357,320] 1,210,462! 1,006,190) 182.660) 280,717) 177,041) 173,502) 2,824) 374,845 
Sept.| 55,104)2 4,464) 2,843,208] 517,150] 144,921] 11,858] 4,221,004] 714,052] 1,136,703] 615,289) 1,233,150} 721,135) 181,840} 262,013) 179,946] 180,539) 1,642) 432,319 
Oct. 64,589)¢ 4,976] 2,847,256) +670000) 136,940] 11,502] 4,385,958] 730,815] 1,164,818] 802,827) 1,347,690] 991,279) 184,863] 259,427) 185,450 199,973) 4,517) 528,549 
Nov. 65,1856 4,745 2,541,675) ...  |139,329] 9,373] 4,267,785) 595,126] 1,094,035] 913,172) 1,306,767 165,617 256,135, 174,315 385,535) ea ee 





2 Including bullion and specie. 
Calendar, 


f Including bullion. 


6 Since 1922 declared values. 


g Declared 


“Union Economique Belgo-Luxembourgeoise.” 
jiret foreign trade of the Irish Free State. 


the May trade not taken into account in May. 


values, 


¢ Including Dantzig. 
A Returns have been officially revised. 
ompilation of trade returns the import figure for October 28 is too high and the export figure for October and November 29 too low. 


d Since January, 1922, gold marks valuation. 
# Old Greece only. 


e Until February, 1923, Julian 
j Including bullion. k Owing to a change in the 
m Since May, 1922, figures refer to 


t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the 


sIncluding bullion: until end 1924 Eesti mk. (1 Ekr.= 100 E mk.). 
« Excluding parcel post. 


+ Provisional figures. 
IMPORTS for Domestic Consumption—Merchandise Only. 


xz Average of two months. y including part of 
® Including parcel post for the half-year. 


(000’s omitted.) 





















































































































































Value. Quantity (Metric Tons). 
Period. A. orang Canada.| mo 4d et Japan. | Brazil. 
. ‘ Bel- | Czecho- Ger- Han- |Nether- Swit- 
Monthly gium. |slovakia. France. many. Greece gary. | lands, |Poland. zerland,| Brazil. 
Average. &'s. | Bupees.|Dollars.| &’s. £’s. Yen. Milreis. | 
g Uy) a q 7) e ‘| j f 
IDS sessersersereneeees + | 6,355 | 152,725 | 54,917] 1,785 | 3,365 60,474 | 83,958 | 2,721 an 3,685 | 46,069 |p 84 “a 3,739 ay 661 494 
1923 serssesesees eoceneees 11,436 | 184,973 | 75,253] 3,575 | 4,577 | 161,924 | 188,930 | 2,217 357 4,572 | 3,890 112 314 1,612 | 266 556 298 
1924 s.esssosrerrerrsesos 11,960 | 196,493 | 67,350] 3,995 | 5,302 | 240,726 | 232,463 | 2,784 482 4,716 | 3,216 | 150 376 1,888 | 201 564 369 
1925 ....srerreceressecees 12,350 | 186,899 | 74,189] 4,308 | 5,459 | 207,223 | 281,403 | 2,772 565 3,954 | 4,331 175 373 2,117 | 284 546 414 
1926 sssssrssseessssersene 13,429 | 196,673 | 84,028] 4,074 | 5,848 | 192,101 | 225,463 | 2,859 554 3,783 | 3,606 | 156 461 2,362 | 203 590 412 
1927 ...ssecrceressecrece 13,212 | 206,853 | 90,593] 3,655 | 5,867 | 174,883 | 272,764 § 3,172 613 4,114 | 5,674 190 523 2,385 | 409 622 457 
1928 stsseeseeeeesensees eee 207,275 |101,860 3,674 | 6,290 eee ese 3,293 778 4,092 | 5,498 313 ose 2,485 430 668 “e 
IS2B—NOV. ...cccccccee 12,937 | 232,562 |102,967| 4,680 | 6,463 | 161,700 | 336,589 } 3,523 987 4,212 | 5,423} 217 683 2,509 | 373 693 494 
Dec 3,338 | 6,582 | 197,420 | 371,274 | 3,491 918 4,240 | 4,547 | 213 554 2,428 | 380 655 528 
4,257 | 6,804 | 232,819 | 324,235 § 3,099 672 4,316 | 5,328 | 225 438 2,347 | 438 578 540 
3,623 | 5,553 | 235,273 | 291,610 § 3,001 513 4,288 | 3,399 199 365 1,587 | 411 521 472 
3,768 | 6,554 | 206,296 | 313,284 | 3,626 807 4,690 | 4,164 211 488 1,737 358 703 515 
. 6,677 | 208,843 | 277,054 3,598 737 5,073 | 5,543 266 550 2,330 544 728 490 
3,186 | 7,044 | 214,695 | 343,502 3,783 827 4,921 | 5,886 242 564 2,846 484 701 540 
i 3,358 | 6,308 | 171,128 | 279,860 3.677 895 5,322 5,896 205 611 2,905 487 709 478 
4,391 | 7,271 | 163,370 | 209,544 § 3,973 911 5,062 | 6,560 | 250 663 3,041 | 473 889 527 
AUZ. cocccccccece 12,267 | 203,505 |111,631 4,207 | 7,031 164,590 | 304,626 4,095 918 5,121 | 6.700 191 651 3,195 418 861 568 
SOP .ccccccccscees 12,150 | 193,882 | 99,380 5,014 | 6,312 | 131,861 eee 4,160 929 5,151 | 6,146 237 678 2,867 402 780 493 
OCt. secccccccces 12,729 | 195,138 {116,261 4,359 |¢ 7,715 148,951 eee 4,303 893 5,037 | 6,102 242 608 2,895 384 795 wai 
ey, eee oe 217,594 {108,734 |a 4,050 |+ 7,784 |t 146,041 eee 3,710 954 5,173 | 5,864 255 én 2,712 317 706 ae 
OG sntineienss eco eee eee cee + 5,84 eee woe ose om ose ae . eee _ 738 
EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 
g b ¢c a e ‘ j f 
6,070 | 200,993 | 36,333] 1,751 | 2,294 52,393 81,814 | 1,740 ese 1,840 {46,143 ip 50 wae 2461 |... 71 115 
9,363 | 273,729 | 84,561; 3,718 | 3,031 | 117,384 | 224,753 | 1,415 Jo 943 2,075 | 1,062 36 101 725 | 1,471 60 186 
13,075 | 308,807 | 88,171) 4,275 | 3,148 | 146,741 | 321,963 J 1,697 jo 1,036 2,449 | 1,325 34 141 844 | 1,312 68 153 
11,672 105,916] 4,499 | 3,794 | 184,968 | 335,164 | 1,744 jo 1,014 2,532 | 3,194 47 182 1,028 | 1,134 67 160 
10,801 | 268,689 |105,715| 3,648 | 3,321 | 164,371 | 265,880 | 1,933 jo 1,067 2,712 | 5.048 45 216 1,319 | 1,859 70 155 
11,490 | 265,459 |101,528; 3,916 | 3,995 | 159,313 | 303,677 § 2,019 jo 1,167 3,166 | 3,912 53 169 1,195 | 1,696 87 168 
ove 275,346 {112,479} 4,609 | 3,987 ose va 2,214 jo 1,121 3,423 | 3,754 52 as 1,310 | 1,702 81 tee 
‘ 0 
1928B—Nov, .....cccesee 15,955 | 277,475 |167,014| 3,135 | 5,690 | 149,747 | 294,739 | 2,041 | 1,219 3,353 | 4,153 17 222 1,500 | 1,732 93 167 
199g pecrsersseeseenees 14,916 | 262,628 |130,847| 4,292 | 5,898 | 168,408 | 348,238 | 2,633 | 1,314 3,262 | 3,712 59 200 1,377 | 1,555 78 171 
JAD. sssesseerees | 13,206 | 298,386 | 94,942] 8,339 | 4,361 | 173,662 | 334,351 | 1,651 876 3,006 | 3,709 54 144 1,223 | 1,529 60 158 
Feb. ssssseeseeee | 15,988 | 279,892 | 82,259] 7,952 | 4,154 | 145,147 | 322,452 | 1,590 691 3,273 | 2,817 57 119 849 | 1,347 57 150 
Mar. secsesesseee | 15,417 | 314,442 [114,763| 7,450 | 3,575 | 162,673 | 313,106 | 1,933 | 1,025 3,108 | 3,588 65 190 1,140 | 1,155 81 174 
APril seceoveeeeee | 11,532 | 274,448 | 65,728] 5,374 | 3,565 | 171,995 | 319,177 | 2,225] 1,192 3,217 | 4,608 44 200 1,456 | 1,527 86 189 
May weecscosseee | 9,393 | 257,971 |107,473| 3,393 | 3,355 | 178,751 | 293,683 } 2,043 | 1,078 3,087 | 4,579 49 172 1,475 | 1,612 91 176 
JUNE sssevseovnee | 6,766 | 262,113 |112,176| 4,016 | 2,246 | 154,421 | 290,965 | 2,473 | 1,094 | 3,617) 4,391) 62 | 179 | 1,375 | 1,792 92 | 168 
TW eercasssevere | 6,023 | 250,796 [102,219] 2,609 | 2,948 | 184,338 | 352,882 | 2,188] 1,106 3,741 | 4,817 72 239 1,508 | 2,149 95 177 
5,768 | 268,170 | 96,265) 2,349 | 2,965 | 214,978 | 363,400 J 2,183 | 1,093 3,214 | 5,094 47 266 1,528 | 2,200 86 205 
7,595 | 258,709 | 87,751] 2,083 | 3,053 | 187,344 aa 2,265 | 1,005 3,609 | 5,602 71 319 1,482 | 1,996 87 189 
8,989 | 257,097 |119,266 2,233 |% 3,359 | 201,767 2,281 | 1,176 3,217 5,305 82 320 1,503 1,892 129 ae 
.-. | 267,966 {111,068 |a 2,834 | +4,172 |f 170,610 2,161 | 1,358 3,314 | 5,071 | 85 asa 1,474 | 2,071 97 a 
sm oe w. | +5,260 os owe wa 2 ee ee ve |. | 80 oe 
aGeneral trade, 6 Sea-borne trade only. ¢ Including ships’ stores. ¢ Until Feb., 1923, Julian Calendar, excludes articles shown by number, / General trade, gross 
weight. g From 1916-2], fiscal year beginning on July lst. A Including Laxembourg. 4 Excluding live stock and articles shown by gumber. j Excluding weight of 
Ad animals. 9 Including a few goods declared by number only. p 1914. 4g Since May, 1922, figures refer to “ Union Economique Belgo-Luxembourgevise,” 
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-_ CAPITAL ISSUES.—(000,000’s omitted.) 
sf a és : > : : — cs “ . 
$2) £ | Sy] 8 s|$3| g]a4] 31] 8s | 
Period. ee) ge) 3 3 55 $)33 z =4 as . if 
Pai 4 | Sela | 6 | “lanl & Sj ala |;8"|7)5% 
@e : P=} . be "7 D 
Monthly = Sila [s/ Si] sl al s18]8)4 
- £ e5 é q E S|] 3S i} a | 2 
Average. Z= S = = 3 s 3 4 4 z 3 ~ 3 
b | d m Jf ch y 0 
16-3) vee | es 60; 23) 13 on 20 | 18 44 56 
47-8| 4,227) 98 | 1,274) 6,609) 232] 33 .. | 245 | 27 | 67 | 37 
| 22-6) 18,206) 48 955, p | 332) 19 .. | 320} 19 | 62 | 21 
17-4) 26,992) 31 | 605) 15-0) 504) 30 3-1) 262 | 20 | 51 | 19 
19-4) 2-3) 21 329) 55-1) 746) 33 7°7/ 219 | 16 | 56 | 29 
19-2) 2-4) 24 412) 74-8) 473| 48 6-1) 541 | 13 | 59 | 16 | 228) 529 
| 29-6} 9-7) 31 626; 114-1) 264) 43 | 17-7| 282 | 22 | 73 | 17 | 255) 648 
30-8} 10-9) 60 896} 110-0 0) 48 wis 384] 31 | 57 | 24 | 335) 671 
17-4| 9-41 21 as a2 350, 40 | 21-9, 196 9 | 71 | 15 | 202) 479 
Oct.-Dec.. | ode 14-5| 37 870 ~~ “a 42 -_ 253 | 20 | 43 | 16 | 365) 728 
1928. | | 
July-Sept. | 15-3) 9-1) 60 726} 108-0) 580, 24 | 16-7; 463 | 24 | 23 | 22 | 376) 386 
Oct.-Dec.. | ate 7-5} 41 | 1,310 ie 415) 70 | 39-1) 283 | 26 | 38 | 18 228| 919 
1929. | | 
Jan-Mar.. | 32-3) 14-4] 35 | 1,072| 118-8] 492) 49 wal 318 | 14 | 104 | 37 a| 931 
Ap.~June | 25-8) 0-5| 27 | 3,199, 112-5] 794) 20 | 26-7) 479 | 29 | 143 | 127 | 332) 859 
luly-Sept. | 6-2; 3-1)105 (1,012! 54-9) 546) 15 |... | 295 | 15 | 30 | 34 200} 677 
October ... | 11-9} 3-1) 30 | 2,293} 36-0) 482) 38 | ... | 174] 8 | 85 29 148| 843 
November | 74-5) 30-2) 96 | 1,429) 39-1) 781) 43 |. | 182] 22 | . | 27 | 150) ... 
December | 5-4! | see | 1,490 $y Deeg OE RS PS ae eae 
































Unless otherwise stated, the rigures represent authorised share issue of new joint stock companies at 
home, and the increase of capital of existing companies. Bonus shares are excluded from the figures of 
the U.S.A., Roumania, Switzerland and Czechoslovakia. 
U.K. both bonus shares and conver-ions are exc 


Treasury Bills. 


cluding amalgamations and conversiona. Until 


Suisse,” invitation for subscriptions on Swiss market including 


d Exc. large railwav issnes. /f** Rivista Bancaria,” 
on the Dutch market including Colonial, and since Jan., 1925, foreign issues. 


luded. 6 Until end 1924, kronen. 


end 1922 paper mark. 


In the case of the Netherlands and the 
c Excluding 
h Issues exceeding Fis. 100,000 
m Since 1924, ex- 
o “ Société de Banque 
obligations and Local Govt. loans. 
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UNEMPLO 
YMENT 
Percentage of ay hens oan | in trade unions or in 
Trance echemes um and U.K) 
a Pe a To 
Bnd ot Month. | % | 38] 89/59/44 | 3! 
5/43) 83/83 sa) | ¥ 
Q 
1921—June ............] 17-8] 9-9] 16-8] 30 20-6 TTF 
December ......| 16-2] 6-6] 25-2] 1-6] 10.4 | 20°6| 27-1 
. 25:2] 1-61 16-6 23°4/ 33.9 
1-3] 0-8] 8-1] 4-1] 10-8! 7. 
10-7) 1-7) 19-6] 28-21 17-5 Moline 
. . . “4 7:2 4- * 
10-7) 2-5) 13-2] 8-1] 12-3] 12-3| 8 3 
{12-9) 1-0) 9-3) 3-5] 6-6] 8-9] 9.3 
Jera-e] 0:9 | asco | to.4] 28:2 | 25:2] 19-4 
cata 6} 0: 6] 18-1] 5-9] 22.6] 9. 
ber eul-3 2-6 32.2 16-7 12:1 ah st 
ciaiineill | 8 . 0} 6-3] 6:0] 22-5] 9. 
ber ...... 9-8] 3-6] 31-6| 12-9] 14-9 28-0 we 
1928—June wseeeeee..-| 10-8] 0-6] 13-7] 6-2] 4-4 19-4) oe 
December ......] 11-2] 1-9] 28-4] 16-7 | 11-5 | 22-11 17.3 
1929—February ......] 12-2] 4-6 | 29-8] 22-3] 19-8 | 21-0/ 14.5 
March ...e+.+006 10-1] 0-9] 21-9] 16-9] 15-11 20-0| 14.4 
9-9] 9-4) 13-4] 11-1] 3-5| 17-1 j2.5 
9-9] 0-4) 11-4] 9-1] 3-0] 12-5| 9.9 
9-8) 0-4) 10-3] 8-5) 2-6/11-3| 7.5 
9-9] 0-6] 9-8) 8-6! 3-1] 10-2] 6.7 
10-1} 0-5) 9-3] 8-9] 3-3] 10-7! gs 
10-1] 0-5} 8-8] 9-6] 3-2/ 12-1] 7.3 
October.........] 104] 0-5! 10-0] 10-9]43-7| ... | ace 
November .....] 11-0] ... |+19-9'13-7] ... 110-4 
December...... ll-1 | on eee es sa ' 
Number of Workers Covered by Last Returns. 
TE 121] 0-6| 0-3 
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i Ex. Irish Free State since Mar., 1923. 


© Workpeople in the coal-mining industry, who ceased w 








Ork ON account of the 








































































































































































































p India, compiled by *“*Commere.al & Financial Chronic y Excluding Upper Silesia. dispute, are not included in this figure. + Provisional tizyr, 
BANK RATES. SECURITY VALUES. 
1923. | 1924.| 1925. | 1996. | 1927. | 1928. | 1929. pre 
cavaecos Remstie inncinindl Psat Whee Rh MMi: eID United Kingdom Nether- | sweden, | Switzer | Ganaag | United 
End of | End of jEna of | Endof| Sndof | End of | End of lands. land. Sai, 
j { | | 
© |. e | a? a | | @ leis ~ | ° © “ “ , ” 
fe \2|2/2|2/2|2)2|2/2\2 [2/2812 woe S| oe | ee | Se le 
ii Levehayrery A be is aaa tenet he — Ordinary Sadenaied Metionale cae — 
{% % | ‘oO % % % 7 “~o eo “o | “eo | o | oa Va | "o z Industrial )32 ~ 
Tondon ...} 3) 4141415151515 | 481481 48] 44] 56) 5315 365 representative securities. and Industria} | dustrial) 342 
Paris .....15)5|617|7/6/6) 68/5 |5 | sh 3b st] 36 | 3p) Shares. | Shipping | Shares, | Shares | (nun 
Perlin ......118 [90 jlo jin |}9 alee 16 171717 1717 1721 poe | > 1921-25 | “STs. i Recs 
New York®) 44) 43! 34) 3.134) 33/344 14 133) 49/5 15 | ap] ang OMe | at, S0E > B58, = 100. | Nominal value= 100] 100. ~~ 
Amsterdam) 4 | 44) 5 | 44) 4 | 34 34 34 | 38 | 44 | 44) 44] 58] 44 | ahs (a) f) (hr 
Brussels ...) 54) 54) 54) 54) 58) 7) 7/7 |5 | 4414 | 4 | 4 144) 35 fr925-Jume| 108-6 | 125-5 1 ‘Se 8? 154. 
Rome ...-.-| St) 58] 58) 58) 7) 7/7) 7 17 17 | St] Sti 7 [7 | 3 Dec.| 108-8 5 5 95 131 144-6 oe at 
Switzerland) 3/4 | 4 | 4 | 4 | 34, 34) 34 | 38 | 34 | 38 | 34) 34) 341 34 Ig26-June! 110-0 5 7 Hy sas 44-6 me , 
Vienna...... 9/9/12 113 111 |}9/) 73/7 16 |66)6 | 68] 74) 8 | 74 er | 109-3 } 4 176-9 93-2 100-9 
Warsaw .../12 (48 {12 [12 [12 [12 112) St] 8 | ale 9 | 8 | 8} [)927-June 110-1 5 3 — = oH =e 7 
Tokyo...) 8 | 8 | 8 | 8 |7-3:7-37-35-57 5°84 5-48'5-485-485-485-4 15-4 Dec 111-2 9 8 1 4 _ oth 2b°5 Th urs 
calcutta... 4!'7161615'6'4/4 15 17 161715 17 \7 [soaegune! 112-4 | 05 18) 225-2 161-6 
. Federal Reserve. + 4° f J 15 ‘ Ne : 112-1 3 3 115 252 252.8 237-5 ps 
. ® as from January 15. 163% as from January 13° — ; ; > ‘ é 
LONDON BANKE ) ws. fuer) HEL deg] BRS | ae | ap | a8a | Bea | 
. NKERS’ CLEARIN are : : ‘ 2 . 266-2 | 135-0 
ING RETURNS. Apr. | 111-9 5 3 116 244 231-3 | 269-3 | 1954 
(000’s omitted.) May | 110-4 4 6 121 240 235°7 269°3 | 1926 
Town, Metropolitan. Country. Total. June} 109-8 9 4 121 246 245°8 264-1 191-0 
£ £ 7 £ July} 109-3 0 5 121 256 243-2 271-2 | 202-7 
SR 14,191,275 855,648 1,389,481 16,436,404 Aug.} 109-0 4 0 122 250 242°4 293-8 | 2103 
ll neciuniaeninie 32,270,373 1,546,565 2,810,654 36,627,592 Sept.| 108-9 - “3 118 241 239-3 S15°8 | lb 
SE cinsidtietieal 35,038,605 1,594,114 2,900,145 39,532,864 Oct. | 109-3 8 ‘1 113 226 220°7 255-1 | 144 
aac eeneeacada 35,801,264 1,678,347 «2.957.508 40,347,119 Nov.} 108-5 0 ‘9 98 215 212-4 “e =? 
3506 onions 38,306,429 1,660,757 2,817,868 39,825,054 en, ne ‘0 99 2i1 215-0 aid 
snebieneenins 819,68 1,758,032 2,972,827 41,550,541 Ki - “ee me “ - 
SE sothebtninsesinap 39,311,117 1254,190 310301422 447204729 | and lowest quotationsce ench Wetnentag. (/) sesems of companion Ciihn consial el momstien Smilin 
1929 Jan. 16)... 2,007,574 98,187 157,745 2,263,506 | Th iti f thi my hme aga ye =a } 
1930 (Jan. 15) 1,764,794 92 6295 148.618 >On “O87 ee na class, theretore, is not invariable. (g) On 25th of month, (4) End of mont. 
g le oe ‘ 92, 8,518 2,006, t) Since Jan., , 92 shares, 
U.K. IMPORTS AND EXPORTS.—(000,000’s omitted.) 
hood Raw “ 
aan. Materials, Ee al Importe of Exports of 
alta Sheep's Cotton 
Imports. | Exports. | Imports. | Exports. Importe. | Exports. Wheat. Raw & Lambs’ Piece -—s and Coal. 
Cotton. Wool Goods. Steel, 
Monthly Average. £ £ l £ £ Cwts. Centals. Centals. ; Sq. Yds. ; Tons, ; Toms, 
24-2 | 2-7 | 23:5 | 5-8 3 34-3 8-8 1:8 0-7 e539 | «6OO4l | 
39-3 3-0 24-8 | 8-5 -] 47-3 8-0 1:2 0-9 349 0-28 | $3 
| 42-5 37 | «27-1 =| 10-9 4 48-3 8-4 a8 0-6 345 0:36 | 66 
| 47-6 | 4:7 33-4 | 8-9 0 51-5 +3 0-6 370 | 0-32 | oi 
47-6 | 46 | 354 | 7-0 4 51-4 Hh .. 0-6 370 | O-31 42 
41:9 | 42 | 32-7 | 3-9 3 44-9 8-1 1-5 0-7 319 0-26 ; 17 
| 449 | 44 | 29-3 | 6-4 9 47-0 3 0-7 43 | (035 | 8 
oe } 43 | 45 | ag | 5-8 7 9-2 i . | 9-36 | 42 
ee oe 447 | 46 | 28-3 | 6-6 48:2 8-6 1] 0-7 on ie ae es 
eee eee | 45-7 | 45 | 24-7 6-0 9 47-8 9-3 1-3 0-7 306 | 0-36 : a 
IGE cusctnnsccovesseccsosss | 45-1 | 48 | 24-2 6-5 - 4 > >? 4 = 0-30 | §2 
| ap ptlecnereanieesenemsie |} sa2 | 54 | 273 | 9-4 < 42-2 12°2 0-6 . = | 0-39 | 57 
TINGE vicrancionresineniconves 48-5 5-7 | 30-0 6-9 3 4 11-9 A-s >e ee 0:38 | 4 
SOUND scapscientecibesensoens | 46-8 4-93 3] - "2 48-6 9°8 1-9 0-5 ae | 3 5 
12 6-2 8 44-6 6-5 2-0 0-8 274} 0-33} 
* Yards. i 
_ . RAILWAY STATISTICS—(000,000’s omitted.) ee 
Great Britain (g). 
Gross Receipts. | Freight Traffic (f). United 
| a Austria. | Germany. Italy. Canada. States. 
aanengers.| = osight | chandise.* Coal, &c. ee Total. d) @) 
ri , i (b) (h) (a) © lo@el Ce 
ons, i y 7 i é 
1996-——JENO oncccecosoos 4-4 5.5 4-7 — — Tons. Tonnes-Km; Tonnes-Km, Tonnes-Km = 19231 
December ........00 4-7 8-5 4-9 15-9 i 10-2 1,202 4,695 1158 3.641 40,096 
927—June 6-1 8-8 5-1 15-5 5. 4 1,33) —_ red 2,611 | 38485 
December 4-8 8-7 5-1 17-2 4. : 26-4 1,249 5,126 aes 4,128 54,580 
1928—June ..........-- 5:5 8-3 4-8 14-9 5.3 ie 1,209 5,398 7 3129 | 37,304 
December 4-6 8-3 4:7 16-1 4. 25-0 1,325 5,528 1,038 4663 | 37,645 
1929—March 4:5 9-3 5-2 18-5 1 25-6 1,282 4,715 1,030 3653 | 4015 
April ......0006 4-3 8-9 5-3 16-1 5-8 28-8 1,350 6,669 1,054 3343 38,334 
May ...... ibiniceost 5-0 $-9 5-2 16-5 6-0 27-2 1,289 5,746 1,009 3404 42,027 
al cetelaieicts 5-2 8-4 4:8 15-7 . 27-7 1,278 5,506 1,076 3318 | 40,725 
eect 7-3 9-1 5-2 16-8 te 26-1 1,335 5,605 1,087 3295 | 41,991 
ED estcenncmene 3 | 88 5-1 16-9 . 27-8 1,457 5,976 4336 2,860 | 44,948 
September ......... 5-6 H 8-9 5-2 16-6 ..7 27-6 1,472 5,924 ied 3,688 44,219 
OCtODET ...2-ceeeeeees 4-4 j 9-7 5-6 18+] 4 27-3 1,436 5,894 , 47,814 
November.....20-++ - | — ! ae an } ol 20°0 oes 76,323 it ave 
* Inc. live-stock. (a@)** Reichsbahn.” Exc. tree-hauled. () St — —— a ah 15,629 — : venues of at least 
$500,000. (d) Short tons = kg. 907-18; mile = metres 1,609- 34. (@ lncdoding te are including freight on foreign lines. _(c) Railways with annual operstibé | 609.4. 
t Provisional figure. (A) Gross inuaee aie ym | free-hauled. (g) Long ton = kg. 1,016-05; @ 
ze. ) Fiscal year ending June 30. geen 
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